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Nic Antaya for Crain's Detroit Business

Kyle Morton

Vice President of Development, Ashley Capital

Career trajectory: With a Cornell University economics degree in hand, Morton ended up
where many do: In New York City, working in investment banking. It wasn't for him, however.
He then spent seven years in Atlanta with what is now PGIM, a real estate arm of Prudential.
"I was kind of burning out on the institutional travel grind," Morton says. "I was on the plane
multiple times a week, and I always had an affinity toward construction and wanted to go into
a development role." So in the middle of 2019, not long before the onset of the COVID-19
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pandemic, he ended up in Detroit working for Ashley Capital, the powerhouse
industrial/warehouse development company co-founded by his father, Rick, with an office in
Canton Township.

Proudest achievement: A complex ground-up industrial/warehouse development project in
Highland Park. Its developer Eric Means, died suddenly in 2020, putting the effort in jeopardy
and prompting Ashley Capital to join the team. That tragedy was just one of the complexities
to face the Means Logistics Park, a groundbreaking ceremony for which is scheduled later
this month. "That took the better part of two years now to get to this point and sorting all that
out in complexity takes the cake," Morton said. Challenges ranged from incentives to land
assemblage, entitlements in two different cities — both Highland Park and Detroit — as well
as street vacations.

What's next: Taking more of a leadership role at Ashley Capital and making sure the
company, which has some 22 million square feet in the region, is poised for the long haul in
Metro Detroit. "That's why I moved here, and expanding geographically is a component of it,"
Morton said.

See this year's full list of 40 Under 40 here

Words of advice: Focusing on long-term business relationships and maintaining your
reputation are key. "These real estate worlds are small," Morton says. "It all comes full circle
pretty quickly."
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